The Trustees of Duke Memorial United Methodist Church met in the
Church Library on Monday, November 16, 1987, at 4 p.m., with Chairman
Dillard Teer presiding.

The purpose of the meeting was to discuss the proposals presented
to the Trustees in October by the Methodist Foundation, Central Carolina
Bank, and Wheat First Securities for the management of our funds.

There was discussion of the Trustees' responsibilities toward the
care and maintenance of our church facilities. Eric Carson stated that
programming is closely associated with facilitles. Also, there was the
feeling expressed that we are in need of a professional assessment of
maintenance and repair needs.

Dan Edwards made a two-fold motion, seconded by Tom Coble, that
we implement a feasibility study of maintenance needs by a professional
and that we not make a change in the preseﬁ{ management of our funds.

The motion carried.

A motion,made by Shirley Few and seconded by Dan Edwards, that we
place $100,000 in high-yield government securities, $100,000 in moderate-
yield securities with lesser restrictions, and $100,000 in an account
which would be accessible on need, passed. An addendum to the motion
stated that we review the market in six months should there be indications
that our funds could produce a higher yield elsewhere.

The meeting was adjourned by Chairman Teer.
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