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This Copy is for the RECORD,ING SECRETARY or RECORDING STEWARD

THE METHODIST CHURCH

Report of the Annual Audit

The Commission on Stewardship and Finance is required to make provision for an annual audit of the records of
(including the financial secretary or church business manager and treasurers) of the church and all its organizations,

Quarterly Conference (1270, Discipline).

COMMISSION ON STEWARDSHIP AND FINANCE and QUARTERLY CONFERENCE

all the financial officers
and shall report to the

Duke Memorial Methodist Church__ Duke Memorial Charge
Durham Distriet___North Carolina Conference
For the period beginning July 1 , 1965 _ and ending June 30 ,19_66

I. RECEIPTS, DISBURSEMENTS, AND BALANCES

Balance Cash Total Total Balance

Record e A

of Period Recorded Period for Period Period
Current Expense Fund $ $ $
Benevolence Fund
Financial Secretary’s Records
Board of Trustees Fund
Building or Improvement Fund
Woman’s Society of Christian Service
Wesleyan Service Guild

4] ip— =

Church School P

Organized Church School Classes

Eeoen

PULS O e

Name:

Name:

Name:

Methodist Youth Fellowship

Methodist Men Club

Other Organizations
Name:

Name:

Name:

Name:

Total amount of cash in all treasuries of the church




II. EXCEPTIONS AND RECOMMENDATIONS °
(List below any inconsistencies in keeping records properly)

The *Auditgr(s) . has examined the accounts listed on the preceding page; has reconciled receipts and disbursements with bank de-
*Auditing Committe

posits, checks issued for vouchers drawn, and bank balances; has found the balances displayed to be correct and the records properly kept,
except as noted above. A ;

it ] R

J ’
*Cross Out One : z / YA K44 0 /4
2 (Signed) : AAAA) &S 5T ../{.,{:, i > :
Prepared and edited by the Council on World Service and j \ |Aud1t?r or Auditing Committee
Finance, and authorx_z'eq as the official form for this purpose. 4 4 y 4 e y
Rev. 64. Printed in U.S.A. =7 D s Ve 4 4
Date L.Ji"{’/ VU f,i‘,é«'( A J19l2 E

No. QC-92 The Methodist Publishing House
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THOMAS, KNIGHT, TREN;]' AND KING
CERTIFIES "PUBWa Acco UNTANTS
NORTH CAROLINA NAT‘IM BANK BUILDING
DURHAM, NORTH CAROLINA 27702

NORWOOD A. THOMAS, C.P.A. . BRANCH OFFICES:
ARTHUR W. KNIGHT, C.P.A. September 16, 1966
JAMES W. TRENT, C.P.A.
AUBREY B. KING, C.P.A.
bt CARL SMITH BUILDING

KIREY BUILDING
ROXBORO, N. C.

AMERICAN INSTITUTE OF . CHAPEL. HILL, N. C.
CERTIFIED PUBLIC ACCOUNTANTS

Hr. Dillard Teer

Officinl Board

Buke Memorial Methodist Churech
Durham, North Carolina

Dear Mr. Teer:

We have made an examination of the financial records of
My. &, B. Reade, Church Treasurer and of Mr. C. J. Jones,
Treasurer of the Building Fund, for the fiscal yesr ended
June 30, 1966 and submit herewith our report consisting of the
following statements:

Cash Receipts and Disbursements Schedule #1

Bank Reconcilistion Schedule #2

Building Fund-Cash Receipts and

Disbursements Schedule #3
‘l' Endowment Fuands Schedule #4

Bank balances were verified by reconciliation of statemenis
furnished by the banks. Investments were verified by
inspection.

Receipts were traced into the bank as supported by weekly
collection reporis. Disbursemenis were verified by examication
of cancelled checks and paid invoices.

In addition to the balances as shown in the attached
schedules, there was & savings account at the Central Carolina
Bank and Trust Company with a balance of §1,858,.74. Part of
this balance, $1,470.56, represents advance paymeunts on
1966-67 pledges and vas deposited to the church account in July.

. Attention is directed to the fact that all pages in this report should bear our embossment.
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g:lu Memorial Methodist Mrch

“ﬂm 16, 1966

i

During the curreat year payments in the smount of
$1,300.00 were made on the Woodrow Street parsonage. Payments
were zpplied as follows: Principal $1,119.47; Interest
$180.53. The balance due on the note at June 30, 1966 was
$2,421.86, this balance was verified by the Home Savings and

Loan.

The balance of the note due the Wachovis Bank and Trust
Company for construction of the new education building was

paid in full during the curreant year.

Respectfully submitted,

4*4‘ Y Vin

Arthur
Chairna n, Audit

ight

Cobmittee
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Collection on pledges
Plate collectioans
Church School
Endowment

Orphanages

Special collections
Refund-~repairs

Day Bchool (Note #1)
College Fund (Note #2)

tal Rece 8

Disbursements

Salaries

Wages

Lights, fuel, water
Office supplies
Bulletins

Telephone

Janitor supplies
Miscellaneous
Repairs

Insurance

Music

Church School
Parsonage debt

Travel

Social security
Specisl collections (Note #1)
District Superintendent
Conference pensions
Misiwmum salary
Episcopal

District expense
Minister's retirement
Missions special
Social services
Kational Council
Benevolences

College Fund

Moving expense

—Dudget Actus) Budget
$ 100,508,383 $ 95,956.80 $ (4,636,53)
3,000.00 3,084.41 .41
3,500.00 4,201.67 701.67
2,300,00 818.41 (1,481,.59)
2,000.00 2,202.77 202.77
1,000,00 2,390.32 1,399.33
1,000.00 -fu (1,000.00)
(e 8,925.00 8,9256.00
(= _485.25 485,25

26,750.00
7,930.00
7,500, 00
1,900.00
1,600,00
1,200.00

300.00
1,200.00
1,500.00
3,000.00
1,395.00
6,100.00
1,200.00
1,850,00

575,00
1,000.00

852.00
2,480.00
1,852.00

310,00

810,00

310.00

242,00

200,00

97.00

36,907.00
5,833.33

-0~

118,014.63

$ 27,607.98

7,808.76
9,217,538
1,638,569
2,726,991
1,158,009
802,96
2,6384.77
1,503.41
2,734,859
1,500.40
5,163.86
1,300.00
1,850.04
712.17
153.81
852,00
2,480,00
1,862.00
310.00
310.00
310.00
-
176.00
e
359*9? 00

ﬁﬂ.ﬂﬂ

(1,126,.51)
41.41

( 502.986)
(1,484.77)
(3.41)
265.41

( 105.40)
936.14

846.19
0=
-0~
P8
PO 5 P
i
>
242,00
24,00
97.00
@“
5,833.33
(50.00)







MMI th ﬁ)
euuex' Fund (Note #3)

Add: Cash balance -~ July 1, 1965
Cagh Balance - June . 1966

Allocated as follows:
Church budget

Pay School

College Fund

Total As Above

Note #1

Day School Bummary
Balance « July 1, 1965
Receipts

Pisbursements
Balance - June & 1966

&scm
o Fund

Balance~ July 1. 19&5
Receipts
Disbursements

Balance - June 30, 1966

3 o @ s,zmxa

$ (8,377.18)

-0~ 790.00 £ 790.00)

$ 113,3638.33 $ 120,018.56 § (6,625.22)
$ (2,003.82)
5,588,594
$ _3,585.02
$ 2,614.97
965,80
4,25
$__3,585.02

$ 417.98

8,526.00

$ 9,342.98

g!ﬁ?"h!‘g

$ 965, 80

$ 309.00

$ 794.25

790.00

$ 4,25







Balance per bank statement
Central Carolina Bank snd Trust Company

Deposit in transit

Less: Outstanding checks # 287

Balance per Becords - June 30, 1966

3,500,00
$§ 4,27.02

% 4.12

20.31
17.50
3.7
100.00
200.862
14.00
14.00
5.00
19,28
50.01
53.14
32.83
20.00
100.00

), 586,02







Collections on pledges $ 22,604.93
Additional contributions 218+72
Interest on savings 9.74

Total Receipts $ 22,928.39

Wachovis Bank snd Trust Company

Iaterest 224,74

$ 21,000,867

Remunant Shop 472.17

Cokesbury S0.48
Total Disbursements 21,638,053
cess o ipts over Disburscments $ 1,204.86
Add: Cash balance - July 1, 1965 L 1,611.11
Losh Balance - June 30, 1966 3,208, 97
Wachovia Bank and Trust Company-cheecking sceount $ 1,186.23

Wachovia Bank and Trust Company-savings sccount

#5-28930~1 2,009, 74

$__8,208.97

Note: Pledges receivable in amount of $383,277.35 were not verified
beyound the oifice records.







Choir Fund - Balance - July,1065
Interest

Sarah P. Duke -~ Income used for
Operating Bxpenses

Luey Wilson - Income used for Operating
Expenses

Aunie Rouney - Income used for Poor
ZTotal

Home Bavings and Loan # 8342
Home Savings and Loan 6371
Home Savings and Loan 8053
Home uavings and Loan 9874
Home Savings and Loan 10554
Home Savings and Loan 9414
Security Savings and Losn 1888
Security Savings snd Loan 4296
Total

5

1,304.96

56,81 $ 1,361.27

4,800.00

2,100, 00
1,100.00
9,961.2

$ 1,361.27
1,000.00
1,500.00

100,00
2,600.00
200.00
1,500.00

1,100,00
$__9,961,27
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