Mr. J. H. Comsn, Chsirmsn
Bogrd of Stewsards

Duke Memorisl Methodist Churech
Blrh‘m, He Lo

The Auditing Committee composed of L. E. Greham, D. S. Mims,
snd J. F. Cousina hees msede an sudit of the books of tne Chureh
Tressurer for the yesr ending Cectober ¥1, 1948, We hsve done
g1l of the work thst we deemed necesesry to sstisfy ourselves
thst the Chureh Tressurer's books snd the menmbers secounts

which were msintsined by % he Churech Secretsry were being kept

in sn sccepteble masnner.

The seccompanying stetement of Reeceipts snd Disbursements
{Bxhibit A), in our opinion, properly refleete the finsnelsl
setivity of the funds hsndled by the Church Tresssurer for the
period under review. The bsnk reconcilistion is shown &8 BExhibit B.

The following securities which sre in the custody of Mr,
Ce Jo Jones were examined; '

1. U. S. Government Bonds, series G. issued Fovember 1945
with s fsce vslue of §£,000, This item i8 esrried on the books
&8 & Psrsonsge Building Fund.

2. Security Building & Losn certificste dsted December 17,
1947 with & fsce vslue of £1,100.00. This wss purchesed with
money received from the bslsnce of the Frwin iills stock. The
dividends sre to be sdded *o the Poow Fund. ‘

3. Three series F government bonds esch with & fsee value of
§25,00, O(ne dated July 1944 wes given by Mr. & lre. J. 7.
Breedlove. Another bearing the ssme dste wes given by Mr. & Krs.
Gs P4 Whitley Jr. The third, dsted December 1944, wes given by
¥. C. Whitley, Jr. who was killed in setion sbout thet *ime. The
progeeds from sll three wes to go towsrd the cost of sir condition-
ing the chureh.

The following building snd losn certificstes sll mede ou* in
the nsme of +he "Duke Memorisl Chureh Trustees"™) which sre in *he
gustody of Judge Spesrs were exasmined.

8053
9414
9574 7/80/44
10654 12/18/46
Total invested in Home B & L
Security Building & Losn issn, 1889 2/12/40
T Totsl invested in Building & Losn

8o fsr we heve been unsble %o locete s sehedule that would
gshow the source of the sbove investments ss well ss whs* disposi-
tion is %o be mede of the ingome or the prineipsl. 1% is hoped

thet we will be sble %o dig *his information out during *he
ensuing yesr.

_ it wee noted that no Surety Bond is in foree on *he positions
of Chureh "ressurer or Chureh Secretery., With &ll respect for *he
sble job being done by the fwo people now oceupying these positions,
it is reeonmended thet these positions be bonded in sn smount %90 be
determined by the Finsnge Committee.

Respectfully submitted,

+ Cousine

December 7, 1948 irmsn, Auditing Committee



DUEE MEMORIAL METEODIST CHWRCH
DURHAMY NORTH CAROLINA

Receipts anﬁ Diﬁbaraemsata For Twelve Months
Ending Cetober 31, 1948 ;

Uneollected

Betiuneted Collections
Reeceipts income Te Tate Rulasnege
Colleetions on Pledges & 35,644.3% § 33,768,628 & 1,875,71
Plste Colleections & 9@0 00 “ 2%@.70 LEO 70
Orphgnsge "900.00 i ms 48 L85 445
Golden Cross 80C.00 "535 00 38,00~
Conference Clsiments - 900,00 488,09 11.%1
Specisl Colleetions 400 391.3c D9 4 Bk~
Totels } W 5“*55 $ 5345%? &15 éi 1;{:’1? le
Eaagct Eithﬂrtamanﬁa Unexpended
Digbursements For Yoer To Date Belsence
Selsries g 12 330.00 & 12 ,286 .30 & 43,70
Veges 3@2*.,;&33 & gﬁi& +00 j 9.00
Wster, Lights % Fuel 1 169 00 3 '280.87 120,87=
ﬁtamp!, Stetionery ete, " 700,00 "765.38 65,38~
Bulletin 700400 771e4d T1l.45=
Telephone & Telegraph 150,00 128 .44 21.56
Insursnce 880,00 6 241459
lusic - B3,180.00 33122‘63 +C0
Orphenage 1,300.00 1,300,00 +00
Benevolence ] &4%.&@ & 2@@;@9 00
District 3ayerint:&dunﬁ "515 .50 Elﬁ 80 00
Conference Clsimants 798,00 798.00 «00
Sustentetion Fund 609 .41 - 609.41 .00
Bishop Fund 86.60 85.50 00
Distriet Exvenge T1.65 71.85 00
Retirement Pund 57.00 B7.00 « 00
Boy Seouts 100400 100,00 - « 00
Bible Teseher Toxr Publie Sehools 500.00 800,00 00
purhsm Methodiet Soelety 600,00 600.00 «00
Sundgy School 700,00 &80 .00 480,00
Incidentsl Expense 1,000,000 759.18 260,82
Jsnitor Supplies a@o 00 295,95 9% .85~
Golden Croms 500400 888,00 25,00~
New Equipment 400400 . BA4.93 44 .90-
Methodist College Advance 6,888.67 iy BBE .67 « 00
doeisl 3arviea BExpeuse | + 00 426*15 4uf o 16-
Totsls § B9,644.33 & 39,378,88 | _ 168.95
Exeess Bin%arﬁemaﬁts over Eiaaipﬁa | ; £
 Cash Bslsnee Beginning of Yesr 1,060.50
gssh Bslsnes 10/51/48 ' & 118.00




Schedule B

Bank Balance October 1, 1948
Add Deposits made in m for Oct. Collections

$ 7.737,%

Net Cash Balance October 31, 1948 - 4__172.00

Book Balance $ 172.00
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