
Mr. J. H. Coman, Ch5irman 
oard of Stewards 

Duke Memorisl Me"';hodist Church 
Durh1un, • c. 

he Auditing commit .ee ~mpoeed of L. ~· Gr•h•m .n. s. rr1me, 
and J. ~. oouajne h•s mede an audi of he books of be church 

reaeurer for he year ending Oc ober 31, 1948. e bsTe den 
ell of the or .h& e deemed necessary o e• .jafy ourselves 
thst he Church 'l're•eu:rer' s books snd t ne members accoun s 
wh1Ch were ma1n+,a1ned bf -he Ohuroh Secretery were being kep 
1,n an acceptable manner. 

h& accompanying eta e ent of Receipts and D:isbureemen+s 
( ~hib1 ) ' 1n our opinion. properly reneo s he fin11nci •l 
ac ivit.y of funas handled by he Church reasaurer for he 
period under rev1ew. The bank reconc111ati.o,. is shown ss Exhibit B. 

The ollo~ 1ng securities . hich are in .Le cue .ody- of r. 
c. a. Jones were examined: 

l. u. s. Government onda, eeriee G. issued 'OVember 1945 
with s fsce vslue of 2 ,000. '"h s i em is c&rri ed on he books 
as a Parson5ge uilding und. 

2. Securt~y uilding · Lo5n certifjcat.e a .ea December .7. 
194' ith • face value of 1,100.00. h1s wss purchased ~1th 
monoy .received from +,he bslance of the "11rwin "ills s ock. he 
dividends ere to be dded o +he Poo• und. 

3. ':'hree series F government bonde each 1 h • fsce value of 
25.00. One d1ted July 1944 se given by r. ~ Jra. J. :e . 

Breedlove. Ano ,her bearing he eame ds o sa given by fir. ."re. 
G. 'l • Vhitloy Jr. The third, Deed Dec.ember 1~44, W&B given by 

• c. d1i ley, Jr. who wae illed in 1c ion 11bou+ .ha ime. ~he 

proceeds from •11 hree was to o toward be coat of sir eona1 ion
ing he church. 

he following building and losn cer 1fj o• es all ede ou 1.n 
t.he name of +he "Duke Memorial Church rustee ") hich are in ~he 
custody of Judge Speers were examined. 

esued bz umber Date "" ce value 
Bo me !u11&1ng & J,,oan 6!'571 6~0 l,000.00 

B053 4/.1 42 1,500.00 
9414 ~/9/4 200.00 

9574 7/20/44 100.0 
10554 12/l'*/46 2.&00.00 

To •1 inves .ed in Home &-- J.., ' 5,400.00 
ecur1ty Building & Loan 1ssn. 1889 2/12/40 1!500.00 

m Totsl invested in Building & Loan t 6.900.00 
w 

So far we have been una le ·O loce e 5 sehedule hat ould 
show .he source of the shove investments as ell se hs~ d1sposi· 
-ion is to be m8de of the income or the prino1p~l. l is honed 
that .e ill ba lible o dig -his informstion ou during '1e 

ensui.ng 1e,r. 

It r&s noted that no urety ond is in force on the posi•ions 
of Church mr seurer or Ohuroh Secretezw. itb all respec or the 
sble job being done by the two people now occupying these pos:+iona. 
it is recommend~d hat +.heao ~ositione be bonded in an smoun+ ~o bo 
de~ermined by the Fin5noe committee. 

December 7. 1948 



DUK.b~ .MI;;i\!0i~I.AI. NillTHODIST CB«- H 

DURE.A , l~O 'J:H C ROLIUA 

Receipts and Disbursements For welve Months 
~nding oc~obar 31 , 1948 

Estim6tad Collectjons 
.Receipts 

Collec ... iona on 'Oledges 
l.ste Coilleo ione 

Orph":asge 
Golden Gross 
Conference Cl~im~nts 
Speci s l ,\,.11.lact i. ons 

o·ala 

S£1~ric;a 

v~~gae 
ws .e~. L1ght e & Fuel 
S m1 s, J .a~ionery e~c. 
Bulletin 
Tl , ~m1 h e epoone ~ ,!. _ • • ogrep 
Jnsurfi ce 
:,:ua i c 
Orphen~f)O 

Benevolence 
Djstrict Superintenden 
Conference Cl~im5nts 
Sustentc i o~ Fund 
Bisno·p Funi 
District Rxntnce 
Retj recent F 4 ·1i.1 

Boy 3Qou+s 

Incorr4e T:o ,..a e ___________ ......., ____________ ...._;;;__ __ ..._ __ __ 
1i: 35,644.33 

.- 0 "\ '0 ~,. OiJ.tJ 
~100 .oo I 
500. 00 
uoo.oo 

' .oo 

.. 33 ,768.62 
2,220.70 
1,123.4.5 

535.< 0 
488. 0 
391.3.::; 

't\ 1,8'75.71 
220.?0-

inr• J1 -
1:..; t;;D • •;J.: b-

35. (JQ-
11.91 
391. ~~--------·---· ______ ____...._.........._... ___ .... _..._....._. 

Q,591544,33 t 38,527.18 . 1,017 .15 
=t1- .... - .... - - _:..:.. .. -- -- .. - - ~ ... -- - - - ------ .. --~-.... = ...... -.-... -...... ---

Budge 
l?"' or Yc~r 

• ~. "> n rzo 00 
.1.&:i ' ..;);; • 

•2. 120., on 
.t:) •'"' ~. ..... 

1,160.00 
700.00 
?00 .00 
150.00 
850. 0 

3 ,180 .00 
1,~1)00. 00 
D ,;..4 • O 

I".' ,,, ""O b..1....,. n 
'/98 . 00 
609. 41 
85 .50 
71.~5 
5, ~(JO 

Disbursements 
""'O Dste 

( 12,286.30 
3,293 .00 
l.2H0. 07 

765.38 
771. 3 
128 . ·14 
6 08 41 

3 ·:i,10 00 
l .z )(),. oo 
3 ,249.00 

r.r.,3 5"' ,~.... . ~) 
798.00 
609 .41 

85 .. ..:•O 
71 . i,,5 
5'/. 00 

100 . OC'1 

U.r:..f::::~it·pended 
Balsnoe 

43 • rf() 
9 .. 00 

lG0,(1 7-
6fi • . ~8 -
71 • . ;;; -
···1.06 

~ l.59 ..., 
.oo 
.oo 
.oo 
.oo 
• 

(· 
\.) 

·"'O .v 
• )Q 

.oo 

. O""' 

. oo 
ible resoh~r Uor ~~blic 

Durhb~m J,t~ :1ouia ': So ciety 
Sundii'Y Sd.Lool 

chools 
100.oO 
500.00 
600.00 
700.00 

500 .oo .oo 

Incidents} L: "\~ se 
J~n1~or s~~~li a 

> 

Golden Croo~ 
New ·~qui prr..a11 ~ 
r.ethoa:i s• College -d.vsnce 

Social S rv·i.oa Tt;~x a11ae 

Tot&l 

' 

Excess D:i.sbnr.sar:lenta over · ec0ipta 

Cash Bsl6noc degin~ ing of Ye r 

c~sh ~f.lsnca 10/31/48 

l ,JOO .~JO 
2ao.oo 
500 . 00 
<:; . !" )0 ~1.;0 •. 

6,Si~B.5'? 
.oo 

600.00 
~~5r: .oo 
739 . 8 
29 • .i. 95 
·~~. 00 t>...,b • . 
n4 '~ ~ ;i. . 'j. 

ti ,88B . 67 
4r..6.16 

" 0 1.') -~o l.. , t;,\ .~ 

.oo 
466. C -1 

260. "' t) 
N 

qt~ 9-... ,, • .J -

35.00-
44.9'";-

"C • I 

41 .. 6 .16----



SchedUJ.e B 

DUD llDlORIAL MBQODIST CHURCH 

ptJ1lll!JI I lfORZU OAROLIBA 

BBQOBCIT.JATIO• ,al BA1ll: ACpOUI'! 

OCTOBER 311 ~948, 

Bank Balance October 31, 1~8 
Add Deposi ta made in Bov. tor Oe t. Collections 

7.00 
29.60 

475.00 
15.00 
93.10 
12 .. 50 
20.00 

186.40 
76.00 

6,zoo.~ 

Wet C&ah BaJ.ance October 31, 1~8 

Book BBJ.ance ~ 172.00 

7,615.52 

' 172.00 
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